TERMS & CONDITIONS OF SALE
9LHZLQJDUUDQJHPHQWV

3RVW2̲FHDSSRLQWPHQWV

'HSRVLWV

)RUPDOYLHZLQJVZLOORQO\EHDUUDQJHG$)7(5DQDFFHSWDEOHR̯HUKDVEHHQ
made and by prior telephone appointment through the appropriate Christie
&RR̲FH'LVFUHHWFXVWRPHUYLVLWVDUHHQFRXUDJHGEXW2112$&&2817
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7KHWUDQVIHURIDVXESRVWR̲FHDSSRLQWPHQWLVDWWKHVROHGLVFUHWLRQRI3RVW
2̲FH/WGDQGFRQWUDFWVIRUWKHVDOHDQGSXUFKDVHRIEUDQFKHVWKDWKDYHSRVW
R̲FHVDWWDFKHGZLOOEHVXEMHFWWRWKHWUDQVIHURIWKHDSSRLQWPHQWLQIDYRXU
RIWKHSXUFKDVHURUWKHSXUFKDVHUȃVQRPLQHH7KHSRVWR̲FHSURFHVVZLOO
commence as soon as the deposit (stated below) has been transferred and in
WKH̰UVWLQVWDQFHSURSRVHGSXUFKDVHUVPD\EHUHTXLUHGDWWKHYHQGRUȃVRZQ
GLVFUHWLRQWRVXEPLWDSSOLFDWLRQGRFXPHQWVWR0DVWHUVWULGHV/WGDQGDWWHQG
DPRFNLQWHUYLHZZLWKWKHFRPSDQ\ȃVUHVLGHQWSRVWPDVWHUSULRUWRPDNLQJD
IRUPDODSSOLFDWLRQWR3RVW2̲FH/WG

6XFFHVVIXOELGGHUVZLOOEHUHTXLUHGWRSD\DGHSRVLWWRWKHYHQGRUȃVVROLFLWRU
at the commencement of solicitors being instructed. The deposit will be
WUDQVIHUUHGYLDWKHLURZQVROLFLWRUHTXLYDOHQWWReSHUWUDQVDFWLRQDɓHU
ZKLFKWKHYHQGRUȃVVROLFLWRUVKDOOLVVXHWKH6DOH&RQWUDFW7KHGHSRVLWZLOOEH
VHWR̯DJDLQVWWKHDJUHHGSXUFKDVHSULFHRQFRPSOHWLRQRIDVDOH7KHGHSRVLW
will be refunded only if a) the seller unilaterally withdraws from the transaction
ZLWKLQWKH3XUFKDVH3HULRG DVGH̰QHGLQWKH7HUPVDQG&RQGLWLRQVRI6DOH RU
(b) the buyer, properly advised and acting reasonably, decides not to proceed
ZLWKWKHWUDQVDFWLRQIRUDQ\RIWKHIROORZLQJERQD̰GHUHDVRQVEHFDXVHRI L 
DPDWHULDOGHIHFWLQWLWOH LL PDWHULDOO\DGYHUVHSUHFRQWUDFWVHDUFKUHVXOWV LLL 
DPDWHULDOGHIHFWLQWKHOHDVHEHLQJWUDQVIHUUHG LY WKHODQGORUGUHIXVLQJKLV
consent to the transfer or imposing unreasonable conditions in respect of the
VDPHRU Y FRQVHQWWRWKHSRVWR̲FHWUDQVIHUEHLQJZLWKKHOG+RZHYHULQWKH
event that a purchaser reneges on the agreed terms and conditions of a sale
and purchase, the deposit/s will be forfeited.

2̯HUV
$OOSXUFKDVHUVDUHUHTXLUHGWRUHWXUQDIXOO\FRPSOHWHGIRUPDOR̯HUIRUPWR
Christie & Co with proof of funding to cover the purchase price plus stock and
FRVWV,IIXQGLQJLVWREHUDLVHG&KULVWLH &RZLOOUHTXLUHVLJKWRIDFRQ̰UPDWLRQ
of loan or loan quote.
6ROGDVVHHQ
3ULFLQJUH̱HFWVWKHFXUUHQWFRQGLWLRQRIWKHVWRUH
7UDGLQJLQIRUPDWLRQ
&HUWL̰HGWUDGLQJLQIRUPDWLRQKDVEHHQVXSSOLHGE\-DPHV&RQYHQLHQFH5HWDLO
/WG
1DWLRQDO/RWWHU\DQGRWKHUDJHQFLHV
7KHWUDQVIHURID1DWLRQDO/RWWHU\DJHQF\LVDWWKHVROHGLVFUHWLRQRIWKH
RSHUDWRU&DPHORW*URXS3/&DQGFRXOGLQFXUWKHSD\PHQWRIDȅERQGȆLQ
those instances where the proposed transferee has not previously operated
a business on his/her own account. No proposed sale and purchase shall
EHFRQGLWLRQDOXSRQWKHWUDQVIHURID1DWLRQDO/RWWHU\DJHQF\QRUVKDOOLWEH
conditional upon any other agency or service where the transfer of such
DJHQFLHVRUVHUYLFHVDUHDWWKHVROHGLVFUHWLRQRIWKHJUDQWRU V LH$70
3UHPLVHV/LFHQFH3D\3RLQW3D\]RQH2\VWHUHWF
6WD̯
The vendor will undertake the concession to retain the services of individual
branch managers. However, this is not guaranteed and will be assessed on
a case by case basis. As far as the remaining personnel are concerned, the
SXUFKDVHUZLOOEHUHTXLUHGWRR̯HUFRQWLQXLW\RIHPSOR\PHQWLQDFFRUGDQFH
with the Transfer of Undertakings (Protection of Employment) Regulations.
6WRFNLQWUDGHDQGQHZVGHEWV
The stock in trade at the individual branches will be sold at valuation. The
amount involved will vary from branch to branch but can, within reason, be
DGMXVWHGWRDSURSRVHGSXUFKDVHUȃVUHTXLUHPHQWVJLYHQDGHTXDWHQRWLFH
,QWKRVHLQVWDQFHVZKHUHDEUDQFKSURYLGHVDQHZVGHOLYHU\VHUYLFHWKH
purchaser will also be required to purchase book debts – i.e. outstanding
accounts to news delivery customers in respect of goods and services
supplied that remain unpaid at the time that completion.

7UDGH̰[WXUHV̰WWLQJV HTXLSPHQW
7KHVWRUHVDUHR̯HUHGIRUVDOHDVJRLQJFRQFHUQVWRLQFOXGHPRVWRIWKH
̰[WXUHV̰WWLQJVDQGHTXLSPHQWEXWH[FOXGLQJDQ\WUDGLQJQDPHDQGVLJQDJH
relating to the vendor. The EPoS scanning systems/tills will NOT be included.
The vendor will provide a list of Home News Delivery (HND) customers and
debtors. An inventory listing for each store will be made available once a sale
KDVEHHQDJUHHG,QDGGLWLRQWRLWHPVRZQHGE\-DPHV5HWDLODQGLQFOXGHGLQ
the proposed sale, this will also include items that are the property of suppliers
and/or manufacturers and proposed purchasers should make their own
enquiries with regard to the continuing use of these items.
/HDVHKROGUHTXLUHPHQWV
,WZLOOEHQHFHVVDU\WRREWDLQ/DQGORUGȃVFRQVHQWWRDVVLJQLQGLYLGXDOOHDVHVWR
SURVSHFWLYHSXUFKDVHUV,QVRPHLQVWDQFHVLWPD\QRWEHSRVVLEOHWRDVVLJQ
-DPHV5HWDLOȃVOHDVHKROGLQWHUHVWDQGLQVXFKFLUFXPVWDQFHVDWUDQVDFWLRQ
could proceed by grant of an under-lease on similar, if not identical, terms to
-DPHV5HWDLOȃVRZQOHDVH,QHLWKHUHYHQWSXUFKDVHUVZLOOEHUHTXLUHGWRVXSSO\
&KULVWLH &RZLWKUHIHUHQFHVIRUWKHEHQH̰WRIWKHYHQGRUDQGLWVODQGORUGV
The references should include 1) a bank or building society, 2) a solicitor, 3)
DQDFFRXQWDQWRURWKHUSURIHVVLRQDOSHUVRQRURUJDQLVDWLRQ SDVWDQGRU
SUHVHQWODQGORUGVDQG DVHOHFWLRQRIUHFRJQLVHGWUDGHVXSSOLHUV:KHUHD
SURSRVHGSXUFKDVHULVDOUHDG\LQEXVLQHVVFHUWL̰HGDFFRXQWVZLOOEHUHTXLUHG
LQDGGLWLRQWRUHIHUHQFHV,QWKHHYHQWWKDWDSXUFKDVHUKDVQRSUHYLRXVUHWDLO
experience, evidence will be required to support their proposal to undertake
their commitment to a fully repairing and insuring lease with regular, long-term
UHQWDOSD\PHQWV,QVRPHFDVHVLWPD\SURYHQHFHVVDU\IRUDSXUFKDVHUWR
pay a rental deposit, usually the equivalent of six to twelve months rent. Please
QRWHWKDWWKHVDOHRIDOHDVHKROGVWRUHLVFRQGLWLRQDOXSRQODQGORUGVȃFRQVHQWWR
DVVLJQRUXQGHUOHWWKHYHQGRUȃVOHDVHKROGLQWHUHVWDQGSURVSHFWLYHSXUFKDVHUV
shall enter into a conditional contract on this basis.

7LPHVFDOH
The sale and purchase of the subject business will be on a Subject to Contract
basis. Time will be of the essence in so far as the proposed purchaser will
EHUHTXLUHGWRHQWHULQWRDFRQWUDFWDOEHLWFRQGLWLRQDOXSRQODQGORUGȃV
consent and, where appropriate, conditional upon the transfer of a post
R̲FHDSSRLQWPHQWZLWKLQDPD[LPXPRIGD\VIURPWKHGDWHWKDWGUDɓ
documents are received by their solicitors. This 21 day deadline is the
3XUFKDVH3HULRGUHIHUUHGWRXQGHUȅ'HSRVLWVȆDERYH7KHSXUFKDVHUVKRXOG
ensure that its solicitor is made aware of this condition of sale and is capable
RIGHDOLQJZLWKWKHYHQGRUȃVVWDQGDUGIRUPRIFRQWUDFWZLWKLQWKHUHTXLUHG
timescale.
6XEMHFWWRFRQWUDFW
The sale and purchase of the subject business will be on a Subject to Contract
basis. The proposed purchaser will be required to enter into a contract, albeit
FRQGLWLRQDOXSRQODQGORUGVȃFRQVHQWDQGZKHUHDSSURSULDWHFRQGLWLRQDOXSRQ
WKHWUDQVIHURIDSRVWR̲FHDSSRLQWPHQW

&RVWV
Each party will be responsible for its own legal costs but purchasers will also be
responsible for the costs incurred by the vendor and the landlord in respect of
DVVLJQPHQWVRUXQGHUOHWWLQJVRIWKHYHQGRUȃVOHDVHKROGLQWHUHVWV
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